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| Strong Box |
1 Securities

The hrsr mortgage bond*
safeguarded under the Straus f
Plan are strong box tecuri.
ties, tested and proved for
40 years.

If you are interested in a

really safe investment, assurIing you of prompt payment
of principal and interest, and
freeing you front care and I
anxiety, write for our book,
let, "Common Sense in InrestingMoney." Specify

booklet c-731

S.W.STRAUS & CO. °

Oaarao . bstablishso it#; c|

[HAUS BUILDING
ifth Ave. - at 46th St. r

kit/It VsMDmitLT t>oo
years without loss 0
to any investor. r

1922. 8. W. S. a Co.
Maaam^oieew^^M a

.».a

JcugarL:
[ pECURITIES I;
Ia 1 11

.
^ 1

Central Aguirre
Cuban Dominican J

Sugar Pfd.
Fajardo Sugar
National Sugar Refining u

Savannah Sugar Pfd.
GreatWesternSugarPfd. ;

...
c

Camaguey Sugar 7s, 1942
f

FARR &CO.
Member* Nfw York Stork Richer,(re c

133 Front SI. (for. Fine) 1
Telephone John 6423 1

(
1

- - J

More Than Financial j
Accommodation <

Mere financing is but the start- '

ing point of our service. Hence
we proceed to an expert co op- '

eration in problems of shipment,
collection and other details of (commercial procedure. s
You are cordially invited to avail
yourself of our adequate banking
facilities, liberal accommodations t

upon favorable terms and sound i
credit counsel. '

LEVISON & COMPANY
Ranker*

79 WEST FORTIETH STREET
Telephone Lorieacre S»720 f

. c

ItUIIAMV TRAI TION !
AMI R t ICKT > i n lfTfllY (

BAR) Ol K A M IIX OX
k. w. hi iss co.
MENOF.T. CO.

REM. TE1 or CAN 5a, lttft
CENT. I Mil AN A POWER <>v l«4V
EAT RENTIHE POWER 5*. IHH;
NEBRASKA POWER SK.
V INDIANA f.. & K. lll.Vi
TENNESSEE EI.EX. ».«. INI

Prlvatr Him ta
CIII< AOO MONTKEAI. TORONTO
BRANCH on ICE. 1»AT.I.AS. TEX.

I TtL MANOVtB .rPW»i N V STOCK niCNAMCS U
AND N. V. COTTON EXCHANGE

Amer. Lt. & Trac. Com.
Central Petroleum

Ga. Ry. & Pr. Co. 2nd Pfd.
Nat. Sugar Refin. Co.

STOCKS

MacQuoid £& Coady
ifrmbtrs ,YrYork R truck Exchange

25 Broad St.. N. Y. Broad 7654
I PTOW N BRANT II

llrrtlan Hall. IPwsr k Mlh SI.

Serbcll Srnthers
Public fltilitit fterurttirs

100 Sruadtvag. Nrtv ^urk

Great Falls Power Co.
lat S% dua 1940

Shawinigan W. &. P. Co.
1.* r cry J... i oii

TtlrflMnr Hw(«r
Prlrata Plion.r to I*li|la<tHp)ila & Cotton

MAC ARTHUR & CO.
.V»"i4»r« A'.v Ynrk B'oclt Kriliaup'
Wm. if M't.'all
Malrolin Ma< Arthur { M«rnb»r» }
Ca»l!»ar Obb tN I H R.

«B Hraadwar Whitehall nci? 1

100 Sh*re Uti ar OH Lata ,

Cfuemlit* mar/In occounti inriuJ
1

Pitta. St Lake Erie i

Penna. Coal St Coke
B. B. St R. Knight Pfd.

FREDERIC H.HATCH& CO. '

| MlTOH-rMICAM-tNILA-ttONTNIAL-PITTtauRaN I

~

Irving National Bank fl

Columbia Trust Co. .

MoCLURE, JONES t REED
Mtnhrr* f>m" Vork ftToo* t.xcknno*

1 (B lm4*«T Phono MJI Rftur J
11 i«

!
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DIVERSE DIVIDENDS
DECLARED IN DAY

American Can Co. to Pay fnitialQuarterly Disbursement
on Common Shares.

MELONS* ARE NUMEROUS
j

[Jmon Oil of California Heads
New Crop.Extra Paymentsin Cash.

The American Can Company place.1 it*
onnnon stock on a 5 per cent, annua]
llvidend basis yesterday through the
leclaratioti of an Initial quarterly divllendof 1 «4 per cent., payable Febuary15 to stockholders of record Janlary31. The regular quarterly dividend
>f 1 per cent, on the company's preerredstock also -was authorised payhieJanuary 2 to stock of record Deember13.
"The company lias had a good year."

aid an official statement, "and is in
trong financial condition as to quick
.ssets and working capital. The divilendrate adopted for the common stock
s conservative. Business done this year
ias been In good volume along normal
ines of distribution and prospect* are

rood for the coming year. Thla being
ho initial dividend on the common
took, declaration is made well in adanceof the date of payment to afford
toekholders scattered over the United
!tates ample time to transfer their ceriflcatesif desired."
The Union Oil Company of California

las declared a stock dividend of 80 per
ent. on its $50,000,000 outstanding
tock, payable December 20 to stockloldersof record December 5. The divilendrate on the new stock will bo $7
mnually. This will be tlio equivalent
>f $12.K0 on the old stock, which revivedyearly dividends of $12.
Tlio British American Oil Company

leclared an extra quarterly dividend of
>0 cents a share In addition to the reguarquarterly dividend of 50 cents, payibleon January 2.
In preparation for the payment of a

itook dividend of 100 per cent, on the
13.500,000 capital stock of Lit Brothers,
he., of Philadelphia, a special meeting
>f its stockholders haa been called for
December 23 to authorize that its stock
>e increased to $10,000,000.

Rmawei Dividend.

The Xunnall.v Company declared a

lividend of 50 cents, payable December
10 to stock of record December 9. The
ast dividend was 50 cents, paid on I>e

»mber31, 1921. The dividend was
Hissed In July. 1922. ,

For (he purpose of declaring a stock
lividend of 50 per cent, directors of the
Metropolitan Casualty Company have
ailed its shareholders into special meetngto authorize an increase in lta capital
tock from $200,000 to $300,000.
Subject to ratification of a proposed

ncreaae in its capital stock from $2,000>00to $3,000,000, directors of the
"Jiugara Fire Insurance Company have
leelded upon payment of a 50 per cent,
itock dividend.
Stockholders of the Olobe Rutgers

fire Insurance Company, hAving auhorizedan increase in capital stock
rom $700,000 to $3,500,000, its dlrrvorahave declared a stock dividend of
100 per cent.
The Orion Petroleum Company lias de'laredan extra dividend of &< per cent.

;n addition to n. 6 per cent, dividend
or the year ended June 30, according to
lispatches from London. The company
»ai<l no dividend for the. preceding year.
The Osceola Mining Company has deiareda dividend of $1 a share, payable

December 22 to stock of record December1.
The Quaker oats Compan> increased

be quarterly dividend on its doinrnon
stock from 2 per cent, to 2'v per cent.,
layable January 13 to stock of record
eccmbcr 30. The regular quarterly

lividend of 1 per cent, on the preerredstock also was declared, payable
February 2$ to stock of record Kebru-
iry 1.

Coniikun I'w? Ilrfrrrnl.

Directors of thfc New York Dock Cotn
anydeferred action yesterday 011 the

innual dividend of 2 [1 per cent, due on
he common stock at this time. The
't-nrular semi-annual disbursement of 2 1*
>er cant, on the preferred stock w».<
Luthorixed. The initial yearly dividend
>f 2 Vs per cent, on the common was paid
n February, 1918.
The O. M Hal! Damp Company of Deroithas declared a dividend of 5 per

'ent., payable December 15 to stock of
ecord December 13. This makes 25
ior cent, rash paid in 3922.
The stockholders of the Accident InmranceCompany of New York will vote

o ratify at a special meet in* on Decem>er13 an increase in stcek from $700,100to II.400.000. A 10<V.Per cent, stork
llvldend will be distributed If the inreftseis approved.
The stockholder* of the Niquero Sugar

'ompany will vote at a special meeting
n December 12 to Increase the capital
lock from 11.500.000 to 13.500.000. Of
he total. $1,000,000 will he preferred
md $4,500,000 will be common. If the
dan Is approved the directors purpos*
O issue $1,000,000 common stock In exhang*for tK* outstanding preferred
ilock of the company par for par. Dlectorawill also then declare a stock
llvldend on the outstanding stock of the
ompany.
Another company which has called »

ipecial meeting of It* stockholders te
ute on an increase in capital hut which
ihs declined to say whether the InTeasemeans a stock payment Is Putinm'sSons. Tli* stockholders will vote
>» December 1$ to Increase the stock
root $200,000 to $500,000.
At a meeting of stockholders of the

'ongoleum Company, sn Increase In
otnmon stock from 40.000 shares to
140.000 shares was authorised and a
esolutinn was adopted offering go 00o
nkrea to n'ocunaiiii'ni in rtnnrn i m. emicr1. at $5 a share, at th» rata of one
ind a half sharim of nan- stock for pad)
iharr of old hoM.

MOITEY MARKET
Ti'KurvAT. Nwnttun u*

lenewat* 4 ,1.»»t 4
tigli 4H Year'* high.... «
/in 4 Year'* low s*j

TIME I.OANS.
lllird collateral, 00 day* gtj
it.sed collateral. no days t\
Industrials, 00 day* 4i.
lutustrlsl*. !>o 4t|

COMMKttfT * I. PAPER
9«»». names. 4 to I month* 4^
Jther 4 to B months
MACOVNT RATE. RESERVE BANK.

Commercial paper. K> da/a. 4; 60 to M
lay*. 4: l.lberty bonds and Victory notaa, |5
lay*. 4. 10 to I'O days, 4. banksrs' acceptimri,13 to f>0 days. 4.

OPEN MARKP.T RATE.
all loan* and acceptance* 4<»4;
Discount rate* on prime hanker*' so.-spt

inoo* eligible for purchase by Federal Rearve bank*:
Itld. Aelt.l Hid. Ask.

;0 day* 4', 4 r»o dat s 4'A 4
.. 4'/4 4 1130 days... 4't 4

CI.HARINO IfOr.kR STATEMENT.
Clearing Hon** fl*rhan(r<*», **20,000.000;
lalanee*. Iflf <»*>.ono; federal Reserve credit
alance*. *40 000,000.

SII.VER MARKET
Official har allrer In New Tork. domestic.
PV.. unchanged; foreign. IMVc.. up tyt.j
.or.don, HllAd up II bo Bfeylrgii dollars,
844*., dosrn 44a-
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THE NEW
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Preferred
of sound public utility cor

working toward a lower y
coming increasingly diffic
soned issues on better tha

We have a limited suppl
6|% to

which we offer with our r

will be glad to submit off

Stone & W
ncoMut

120 Broadway,
BOSTON Telephone, Rec

PENNSYLVANIA'SNET
TVT1/1T TMTJfl (Pi API ilA I
uiMiinna |i,row,iw
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October Tncomo Sealed Pcnvn
by Heavy Expenses J)espite

Biff Revenue Gain.

Increased expenditures for mainte1nance work and In some cases belated
expenses Incident to breaking the «hop|men's strike have combined in the re-

ports thus far published to pull October
net Income of class 1 railroads below a

the levels recorded last year. In practl- \
oally every case gross revenues have been
larger than last year, but expenses have
increased out of proportion to earrings.
with the result that the October state-
mnnts are on the whole unsatisfactory.
However, they bear proof of the strides
mad« by the carriers to rehabilitate their
equipment for winter wear.

In some ways the Pennsylvania Rail!road presented the big surprise of the
day. Its report showed a decrease' of
nearly $2,000,000 In net Income despite
a gain of more than $7,000,000 in rev-
enues. Tathigh Valley, with a comslder-
able deficit, also accomplished the unex- .

pected, since that road's traffic has been __

reported as normal following the resump-
tlon of coal mining. The report of the yv |Central of Jersey stood out in contrast III
to tlv majority, showing increases both 1/J
In gross and net. Delaware and Hudson
showed a considerable slump in net, while p
the New Haven report struck about the V
average stride. »

The report of the Pennsylvania Railroadshowed total operating revenues of
$62,960,906. a gain of $7,272,S97. Total
expenses were $54,236,536, an Increase Oc
of $7,724,631. Increased expenditures
were noted both for maintenance of way
and equipment. Net railway operating
Income was $4,190,096, a decrease of
$1,964,140 from the same month last
year. For the ten months ended October
31 last reveues stood at $529,497,176, an
increase of $14,213,643, while expenses
at $435,513,530 showed a reduction of li!"
$17,270,409 from the total for the same ,,ar
months of 1921. Net Income for ten
months was $61,245,197, an increaso of
$31,613,396. | cop
The following tables give comparativefigures for various roads: I the

UNION PACIFIC 8V8TT5W. n101

1922 .f)-n per
October gro.s $21,<SI3,101 $23,S0d'.03P The
Net operating income.. .5,406,57:1 0.454 .*«C, oreirrn months gross 1 ."7.088,737 tf>9 "i.V.'osoNet operating income.. 2.'),265,81.", 29 970 103 *)r''

SOUTHERN RAILWAY.
October gro** $12,583,134 8I2.1"8.784 1 0r
Not opeiatlng Income.. 5.711.WO 2,003,1X1(1 tolp
Ten months groe* 14M.088,939 107.051,030 12Net operating Income.. 1.1,."13,9*4 9,799,227 r ,_.

NEW TORK. NEW IIAVK.N AND IIART-i 1'FORD. ' ,K
October gross. <11.342.713 $10,059,735 lnK
Net operating Income.. 1,l2l,<i31 1.485,951 T
Ten month* groe* 101,41". 17s Ptl 233.SIM i)U!4Net operating income. 10.982,OPW *1 .538,238

«;HEAT NUKTHKIIN*. '

October Rr<wi* .$1! .60.",480 112..89,46.'; tllU'
Net operating Income.. 1'.751.,157 :>.IM<7,774 mo*
Ten month* grow 81.41.".,:..*,4 82.P67.H04 whrNot operating Income.. 12.800.109 9.2H4i.40*J va(,

LOUISVILLE AND NASHVILLE. t],a|October groat 810,022,310 811,317.193 .Net operating Income.. 1.909,317 5.M8.48H "

Ten month* grow 100,717,149 99,080,80* 3
Net operating lncoma.. 11.932,184 3,139,773 lore

NORTHERN PACIK1C. of 1
October gro*» .$10,00.", 134 $11,027,033,Net operating Income.. 2,182,740 3,892,578Ten month* groee 7« 299 sun 79.117,319 SANet operating Income.. 10,509,489 7,420,573

MISSOURI PACIFIC.
October groee $9,187,213 $10,690,338
Net operating Income.. '108,325 1,750.078
Tan liMKtha groan 82,310,143 92.725.120 As
Net operating Income.. 0.O13.2O4 8,810,922

LEHIGH VXLLKV.
October grnna $3,488,912 $'1,912,072
Net operating ileflclt.. 033,805 1,11".4'34 ['
Ten month* groee $1,322,044 121,310,<>47 ,1erNet operating lncori».. 104,907 3,824,233 MIV,j

CENTRAL OF NEW JERSEY.
October groan $5.152.'197 $4,878,801 cctilNVt operating Income.. 905,151 1775,273
Ten month groaa 40.1"*..<172 14.317.759 ""
Net operating income 8.114,104 0,330,500 l"4n

WABASH RAILROAD. S*1'
October groan $5,000,891 $5,021,404 Clo*
Net operating Income.. 288,348 970,887 T
Ten month* groee 47.741.878 49.982,.*><17 CJovNet operating Income.. 3,482.904 3,5.1S,90Q WlirDELAWARE A- HUDSON. I r,Uf
October groaa $3,972,003 $4.«02,l!>2 js.nNet operating Income.. IIP :!72 t.'K. se.;
Ten months groaa 30,4.12,.'lot 38.357,'*17 "
Net operating Income., 745,373 l'.4"7,2"I ."tor

PERM MARQUETTE. 'iotl
October groee $3,008,421 $4,002,982 ,,lrr
Net operating Income. 7541,888 mi;;.Too thol
Ten month* groee S1,.387,<N<1 32.542.129 capNet operating Income.. 5.387,010 5.227,427

I'TTTSPUIlUH AND J.AKU, ERIE.
I <> toWr groee $8,338,714 81.977,047 )* uNet operating Income. 1,315.3415 132,538 ,,Yen month* groe* 22,2194,238 19,272.208

.Net operating Income. 2.083.767 1,432.083 *

CENTRAL OK GEORGIA.
October gro«* 12.194,'*7 82.015 0*2* P]
Net operating Income, 581,2)5 424.841
Ten month* groee H.9I5 54»l 18,9;;.,, til
Net opiating Income. 3.478 211 1.0 17 "111

EX DIVIDEND TABLE.
v

Nov. 28-
niicj«»jr» ripe um, .... : oo
Laetman Kttdak. q I.U tl1<r
Lmtniin eat'0 ||irmiiinl* Pipe Line. k W
Norfolk A Western. q 17*. Y'"Not folk * Weetern, eat 100 « n«
Cnlted «"l*»r Stone pf, q 1 7.". T
American Tel. A Cable, q 1.55 y r.P.oeton A Albany, q 5.27.
California Packing, q 1.50 7n,Standard Oaa A lilac, pf 5.00 (1 li

1 HP-. 1. llioAmerican Sugar Refining Oo. pf.. q... 1.77.
Its Id win Ix'comollee. a. a 8.IW1
Baldwin locomotive pf . e. a 3.50 "i'<
Calumet A Arlaona. q V> cn<
Canadian Pacific, q 2.50 t^cCheaapeaVe A Ohio, a. a 2.00
Cbeeitpeeke A Ohio pf., q 1.02V4
Klk Horn Coal pf 7.*.
Laclede (lee pf. 2.7.0
Laclede Ilea 3.30
n J. Reynold* Tobacco, etock 38 1-3%
11 J. llevnolda Tobacco. R etn. k 33 1
Standard Oil of New York, atock 2<«»% Am
Texaa Co.. q <7. Am
T«xa* llnlf Sulphur. q 1.2f. .\llle
Ttui. Uulf Sulphur eat 7. |* ! Dec. 5. tlrl'.l
Du Pont de Nemour*. q 2.on iVrt
North \nicricen Co 5.7/1 let
North American pf 17/1 «if
Standard Mtlllna Co.. "took qnaj w
Tlmk»n flollar Roaring. 77. il,.H

Iter. A- I Lilt*
Mnrka) Co .. 1.7." N I
Marker Co pf 1 «H» 'riare
N T Tranett apl an no oaceIN Y Tranalt. q.. 8 i«l ijual! 7. frayRallwar Steal Spring pf 1.75 -j%Iter, a'
CM' n 1 A Par ft pf, p « 3 00 qChit P. I * Pa. 7' pf. « » :<0 Won
TI * Ratify A Imp, q. 1.50q,
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Stocks
npanies arc steadily
ield basis. It is bcultto purchase scana 7% basis.

y of stocks yielding
7|%
ecotnmendation and
erings upon request.

rEBSTER
SD

New York
»r«020 CHICAGO J

*23S£S"

ej

C4jk«1r«
UIUVAO UVI1IU9

Grain.Cotton
Unlisted Securities
Conservative Accounts lnvitsd

Clark,
Childs&Co.

MEMBERS
New York Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
Chicago Stock Exchange
N. Y. Coffee A Sugar Exchange

Associate Members N.Y. Curb Mkt.

165 Broadway, New York
Telepboae lectorMM

Private Wires to Principal Cities

EPARTMENT STORE
IALES REVEAL GAIN
tober Results Rest Since
Autumn of 1920. Respite
Delay in Foil Buying." *

ales by department stores In this
rict were restricted during ttie early
t of October by unseasonably warm
ither which delayed the buying of
and winter wearing apparel, no-

ling t" the Federal Reserve Agent at
v York. During the latter part of
month sales Increased and for the

ith as a whole showed a gam of i.r>|
cent, over those of October last year,
October gain compares with an In-

tse of 18 per cent, reported for the!
rlous month.
ictober sales by i^iain stores were f
win. mnei-i mull muse in mm v< *

ir. Tim chief increase, amounting to
per cent, was reported by chain gro-
organizations and was due to the

nlng of about 2.4<" 0 new stores Uurtheyear. I
he gain Jn the volume of wholesal .

ineva in this district, which tvns first
»d in August and ^September, con-
led during October w ith Increased
nentum. The weighted average of
ilesaie trade shows tliat the dollar
ie of sales vu 1." per cent, above
t of October. 1f>21. as compared with
ilu of 10 per oei In .September over
ear ago. October sales were the
rest of any month since the autumn
020.

LT CREEK HOLDERS
TO GET MIDWEST OIL

sociation Formed During
War Will Be Dissolved,
lans have been about completed un-
which the Salt ("reek Producers Akationwill liquidate its affairs ami
rihutc lo its stockholders Its 99 per
'. holdings of stock of the Midwest
Company, also a lar#- holding com
y for pn>ducing oil companies In the
Creek Held, according lo Interests

ely identified wllh those companies,
he association was formed when
ernmetital restrictions, lifted afterd.required an organization that Inledhii the large producers In the
1 i 'reek dlst riot.
lolders in the ) l.0't<>.000 capital
k of Salt Creek Producers \i-snolawlllreceive, an en.tra cash disburse
it of substantial proportions and
r pro rata share of the 110.000.000
Ital stock of the Midwest Oil Coiiij.about 90 per cent, of which la In
Salt Creek Producers' treasury. It
Isit> planned to increase the outstnndst«sk of the Midwest Oil Company
115.000,000.

MRULtUW KlLi, 1XM ffltAKU

><|| * Im to Hrtnlnff \rtlrl*

27, hut nfi'lilm Only on Oil.
iKXICO CtTT, Nov. 2* | Associated

A petroleum bill, wilil to have
approval of the Department of .Comre.and whtrh is expected to meet
approval of the American State D-

'moot,ha* born introduced In the.
tnber of Deputies.
ho bill In no vis- nlrn* to regulate
Icle IT of the Constitution as a
ilo. hut di als entirely with petroleum.
« *:t|d t<> ho materially different from
draft of the other measure, which

»rsl days ago precipitated a lively de»in the lower house and charge* of
roachment by the United States ott
sovereignty of Mexico.

DIVIDENDS. \

-oooi ofI'a.vlleeorif.able. r.
mi en it. v.r, tsn ::i rib. i;.

I'nri t'o.. i|. 1*4"; pf.... Ih.c, |r, j»n. j
ii t'heni. l>r» Corp., n,

% pf n.T, if. .tan. v
-i Am. nil. i. fitv ....l>nr. 2.1 Jan. 2
aln te. ,i P. oil. t'o.. (j,
pf.. ... if'. It Jan. I

lln-teeil Prod. Co.. u.
pf.. 1\"« I tec. 14 t«n. 2

n tVemtcbe Co., nv t'iVNnv, .to I>sr to
ett Myers pf q.. IVlr tier. U, Jan. I

Dock i o. Ii4ry pf. ...Ian. "> Jsn. I" J;
ola Cons. Mln. Co., (ton. tier, t Use. 22
ola Cona. Mln. Co., It I tee. I Dee. US
<er fiata Co.. q., I1.*, p.Feb. I Keb. US
lor Kng Mfg Co.. q., ,

«

pf Dec. 28 Jan. !
rhlnsrton Pump Much Co.
IV* A pf Per 22 J»n. 2 of
dilngton Pump Ma<h Co. 1

1!** B pt Deo, 314 dan, J J «

> .

^ mm -.» *.»
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$2,0C

Century Ribb
(Ernest St f

Seven Per Cent. Cumi
Redeemable in whole or in part at i

lhe Company shall expend each year out of net earnings o
to he used as a Sinking Fund to retire Preferred

115 and accr

Application win oe maac to air rno rrmrmrrca ana

CAPITAl
Seven Per Cent Cumulative Preferred Stock (2(

Dividends payable quarterly, cumulative fr<
Common Stock (without par value)

THE COMPANY HA

Herman Levy, Esq., has brtefly sionmart3ed hi:

HISTORY: Century Ribbon Mills is to be incorpc
will be a continuation of the business, established
The business has shown continued and healt
founders and in no year has it ever shown a lc

BUSINESS: One of the largest manufacturers of i

tion is of plain staple ribbon, the remaining 20%
ization is self-contained and complete, handling
the exception of dyeing which can be done more

PROPERTIES: The Company will own in fee ar

Allentown, York, Carlisle, Hanover, Portage an

plants under lease (the Company owning all of t
York City.

ASSETS: Net Current Assets, as of September
140% of the Preferred Stock. Net Tangible As
of the Preferred Stock.

EARNINGS: Net Sales and Profits for the four ye
after deducting Federal Taxes computed at 1922

Year Ended ^
December 31

191 8
191 9
1920
192 1
["hese figures are before the payment of an at
which will hereafter be owned outright by the

The average net profits for these 4 years on the
past 12 years $333,884.76, or 2H times the Prefer
ended September 30. 1922, the management esti
of 5% times the Preferred dividend requiremen
the 44 years since its establishment in 1878.

MANAGEMENT: The management and control
who have been responsible for the success of th
hold a predominating interest in the Common S

It is expected thai Interim Certificates of The New York Tru
delivery about December 18. 1922. This issue is subject as to

LeMngwell & de Gersdorff, Counsel for the Bankers,
Company, and is offered when, as and if iss

Price 98V2 and Accrued Di\
! , \

J. & W. Seligman & Co.
Th* .utemenu contained herein are not guar*
believe to be accurate and reliable and upon wh

F "DIVERSIFICATION"
PLUS INCOME

How io obtain both in one investment
"Diversification" is the investment banker's way

of saying, "Don't put all your eggs in one basket."
But in most cases the investor who seeks diversifiJcation has to pay for this element of safety by
accepting a lower interest rate.

Miller Bonds offer wide diversification plus an

income return up to 7' <. They are secured by
closed first mortgages on income-earning properties
spread over a dozen States and located in a score

of prominent cities. Being Real Estate First MortgageBonds, they pay 1',. or 2' t more interest than
is usually obtainable on other kinds of securities
of equal safety rating.

If you will mail us the coupon attached, we will
gladly forward, postpaid, several illustrated circularsdescribing these Diversified Liberal-Yield
Bonds, together with our booklet, "Creating Good
Investments."

G.L.Nl ILLER &. fg.
MMMWHaMi INCOBPORATSD

202 Carbide and Carbon Building
30 Ea«t 42nd Street, New York
Telephone: Vanderbilt 9395-6-7

Atlanta, Ga., and Other Principal Cities
"First.The Investor's Welfare"

iMAIL THIS COUPON TODAY
INTEREST PAY- r*
MENT SERVICE: , i,. i. mii.i.kk a mimpam, in.-..
Investors holding n-l « arhids A ( arkm Mtiil.llng.
Miller Bonds, inter- 1 :«« Kn»i tsii nirrrt, Nf* \nrk,
est on which is due ,

.

next month, can C9S/J ;!Mn£ cIlvprmftHil Inmi** of your bond*, anil
their coupons imme- 'r-atinn <;oo<i tnvoatmcnt*."
diately by present- \

ing them, personally ( Vam)
or by mail, at our
New York or At-
lanta office. ( ,Addr»»^

Bi-Wrckly t'jfrrpf rroii III fii'Jrrnl txr,,,,, iaxtx

MARKET LETTER City of MoVtJmery. A!«.
onre^ueptSHONNARDand COMPANY R. M. GRANT & CO.

Mt-mbrr. of V.f VorV Storl. r-;«oVtan«» Inrnrpnra1.il
no nromlw-H. Hr.tm tto.o n*i«on Nt* t nrk I himgo

eronn rnn Chicago kdhok. oai »nrriry it" production for nil of iuji
T«,. r-oT.n.0. Production so far this y.ar Is at thrCommonwrnlth kdtson j floo 000 kilowatt hours, said to

rhlrsao In »h« oalondsr ysar to No- hr n n.w World i'»c <1 for n1«otr1c»l
mbrr ad equaled !n output of electrl- companies-

V f V f* 0(0,000
>on Mills, Inc.
ierman Levy)

llative Preferred Stock
SI 15 per share and accrued dividends
r surplus, an amount equivalent to i% of the authorized issue
Stock by purchase or redemption at not exceeding
ued dividends

Common Stocks on the Now York Stock Exchange

JZATION T b* PVvsvnlty
authorised and Uiuwl

J,000 shares, par value $100 each) $2,000,000
>m December 1, 1922

100,000 shares
S NO FUNDED DEBT

t letter of November 27, 1922, as follows:
>rated under the laws of the State of New York, and
I about 44 years ago by Ernest and Herman Levy,
ihy growth under the management of its original
>ss.

ribbon in the United States. Over 80% of the produciconsisting of novelty and fancy ribbons. The organallof the numerous manufacturing processes with
: economically by others.
id operate six ribbon weaving and throwing plants in
id Patton, Pennsylvania, and will also operate two
:he machinery) in Paterson, New Jersey, and New

30, 1922, will amount to $2,814,236, eqivalent to »

isets will amount to $5,286,814, eqivalent to 264%

:ars ended December 31, 1921, after depreciation and
rates, have been as follows:

Net Sales Net Profits

$3,165,024.13 $496,560.84
5,384,367.68 868,584.87
5,680,607.67 302,996.92
5,504,641.35 642,439.83

reragc of $43,707.64 rent tor uia of four plant!.
Company.

above basis were $577,645.61, or 4 times, and for the
red dividend requirements. For the nine months
mates the net profits on the above basis at the rate
ts. The business has shown a profit in every one of

will continue to be in the hands of the same interests
e business since its inception, and who continue to
tock.

st Company, or Temporary Stock Certificates, will be ready for
legal details to the approval of Messrs. Cravat It, Henderson.
and Messrs. Sullivan & Cromwell, Counsel for the

ited and received by us subject to prior sale.

idend, Yielding Over 7.10%

Hayden, Stone & Co.
iteed but are baaad upon information which we

ich we hare acted in the purchase of thi« itock.

Il ll
&

A
1

J Asia Banking
4 Corporation

4k
ft An American Bank I

rendering complete service
for trade with the Orient
and other parts ofthe world

"Charles H. Sabin, Chairman of the Board

Charles A. Holder, President

T. Fred. Aspden Irving V. Scott
/ ice President J ice President

K. B. MacK enzie, Secretary '! i

j HKAD OFFICE: 35 BROADWAY, NEW YORK

j SAN FRANCISCO
SHANGHAI HUINONOjM* .MAIN I LA bJiNlrAJ'UKa

CANTON HANKOW PEKING TIENTSIN I

/m A nmn Odd LotS I
LnAIvlO s Writ* Drpt. IT

IV# li«\« for distribution an S7pur"boohl.t contalnlns rhart* anil ntlivr fLI |CUAl U D fHADUAM
\m1.ihI>I. infoiination on oyer -10 actlv* inj^nvlil'i & V
li.t.d .rook*. . ..... 77^ ..

Kx .cut ton of !«»* than 100 .hnr» nrdrra Membtrt New Tor* Stock T.i:haofo
- !nv.»fm.nt or rearaki -our "paclalty. 52 Broadwey, New York City*
If (mil reimot rail, tend for booklet lib03

WILSON & CHARDON
82 «roVdway",0'''< **"* New^York i INVESTMENT SECURITIES I

Toi.pi.on* wiiiithaii 1001. Callaway. Fish & Co.I
Member* ,\. V. SioJt Hackings
<; Street New York j;

ALLIED PACKERS . 1-. Sir1
Prior Preference Slock TKUriEJBEXECUTOR

BEAVER BOARD I LOAN I"d%RUST?OMPANY I K
ft% Note 6 Clfi. ofDep. Chartered fluB|

I E. L WITTMEYER & CO.
. ^ wiw« *

.
M

Meniere Sett York Curb Market i/jndon
' ***'

42 Broadway, N. Y. Phone Broad *00


